Warm up # 3		Name________________________________
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What vehicle would you like to drive?_____________________________
How much does the vehicle cost?________________________________(if unknown, go to Edmunds.com and choose the make, model and year – click on pricing)
Go to the following website: http://www.autobytel.com/content/buy/UsedIndex.cfm?id=4
1. Enter the vehicle’s cost under purchase price
2. Enter 0 for cash rebate
3. Enter 0 for the value of your trade in($)
4. Enter 0 for the amount owed on your trade in ($)
5. Enter 0 for the down payment ($)
6. Enter 7 for the annual interest rate(%)
7. Enter 60 for term of loan (months)
8. Write down your car payment with 7% interest rate __________
               A
9. Multiply your car payment by 60. Write the answer here______________ ← Total owed
                            B
10. Go to the following website: 
http://www.autobytel.com/content/buy/UsedIndex.cfm?id=4
11. Change only the annual interest rate to 15%
12. Calculate car payment. New monthly payment is______________ 
                                                                                                             C
13. Multiply your new car payment by 60. Write the answer here____________← Total owed 
                                                                                                                                D

14. Find the difference between having a car payment with 7% interest and a car payment with 15%.

_____________ - _____________ =________________
         B                           D                                      E

15. You will save _______________ by having good credit.
                                               E
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Money Math for Teens: Credit Score

Student Handout: What Is a Credit Score, and Why Should | Care
What Mine Is?

Your credit score is a ot like the score you get on a test. You get points for good
credit decisions and behavior, and you get points taken away for bad credit
decisions and behavior.

Your credit score, also known as your FICO score (FICO stands for Fair Isaac
Corporation, the company that originally created the formula), can range from
300-850, and just like your score on a test, the higher your score the better.

FICO Score Credit Rating
730 and above Excellent

700-729 ‘Good/above average
670-699 Good

585-669 Fair

584 and below Poor

Your FICO score is based on a mathematical equation used to evaluate the
possible risk associated with lending you money. Credit scores give potential
lenders a quick way to measure your credit risk Would you loan money to
someone you know is unreliable? If you thought you wouldn't get your money
back, you would consider loaning him or her money a risk,right?

Before lenders began using FICO scores to calculate risk, lenders made slow,
inconsistent and possibly biased credit decisions. There are many benefits of
lenders using potential clients' ICO scores to determine the possible risk of
lending to them

> Loans get approved faster. Scores are available to lenders immediately
online, so credit decisions can be made in minutes. Even retail stores,
Internet sites and other kinds of lenders can make “instant” credit
decisions.
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Money Math for Teens: Credit Score

Student Handout: What Is a Credit Score, and Why Should | Care What Mine Is?

Credit Score

‘The Benefits of Having a Good Credit Score

> Lower interest rates: Car loans, credit cards and other credit products for
avariety of borrowers

> Renting: Landlords often pull prospective tenants’credit reports to see
if they are financially responsible.

> Job opportunities: Many employers use a credit report to learn more
‘about prospective employees.

> Car insurance: Insurers offer preferred rates on car insurance to
customers with excellent credit

> Cell phones: Many cellular service providers require a credit check before
a customer starts a new agreement or receives a new phone

> Mortgages: When it comes time to buy your first home, your credit

score will determine if you will get a mortgage loan to purchase it
and at what interest rate
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Microsoft Word - EOC_Algebra1_Web Samples_Goal 2_4607.doc

North Carolina Testing Program EOC Algebra 1 Sample Items Goal 2

What is the area of a square with . Onamap's coordinate grid,
’ i
vertices (3,3), 6, 6), 9, 3), and (6, 07 Panthersville is located at (73, 2),

A 32 units? and Heel City is located at (4,8).
B 123 units? Falconton is the midpoint between
Panthersville and Heel City. What

C 18 units® . )
is the approximate distance from

D 36 units® Panthersville to Falconton?
(One map unit equals one mile.)
3.25 miles
461 miles
5.00 miles

9.22 miles
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3. Whatis the perimeter of APQR?

NI

P(0,75)
i
A V136
B 10V21
C A5+2/3+172
D 82+ 207
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